%

&1&2-1

1 (% 1/1*0 | ]) I/I*O G—-I/g

7+(1(:

68%6

(& .6 (6

A AA &% Uuz%a @%b




1278 ' 2 &(2

$1$785(=%" $6
' (&6—(6

352&(662 ' ( 720%' $

"(' (&6—6

2 -035&72 ' $6
' (&6—(61% 9 $
3(662 %/

-1752"' 8 %a.2 ,
&-1 &2 -1

129%%.2 19

7208$'$ ' ("' (&6..2

2 &5(6&-0 (172
&-18&2-1 12
(&2 66-67(0 $

'3

$&(66-%1- $' ( &20 2
)$725 &+3$9(

&2081-= 8" ((
&5(6&-0 (172

$6)$6(6" (
' (6(192/9-0 (172

&5(" 4= $' ( (
327(1 &%/

' (0 28&5%$7—=%%.2
' 2 $&(662






$1$785(=$" $6
' (&6—6

7 RP DUGHAMUHVT XP D KDEIMEDGH IXQGEDP HQBAD Y &D GH TXDOXHU
SHWRD ' HVGH DVHVWREDVWY MY F R RDV i | R GH URXSDV SDWD XV DI
SHD P DK DW DV GHRMOHV F XF DV TXH P RGDP F MIHLWDV H GHV IRV

,P DJICH XP D SHWRD
TXH HWAWg FROMGHIDQGR
GXDV RHYBV GH

HP SR $ GFM RGH
DFHVBUXP D RIHMD VREUH
D RXWD SRGH WU

IP SDRARY W QLIFDWRY
HP VXD FDUHLD H IR
GHYIGD

$ FDSDAGDGHGH ID| HU
HVFRBDV1 XP D
KDEIBEDGH TXH
DADYHWD \RGDV DV
HVHDV GO H MIVGAD
KXP DQD $V GHAMHV
M R DV EDVHV VREWH DV
TXDV FROAMK® RV
CQRWDV YIGDV
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2 SURFHWR GH\RP DD GHGHV IR
HQYRGOH D DYDII | R GH
IQRWP Dl UHV D SRQGHWDI | RCGH
DAMCDMYDV H D VHEI | R GD P HBRU
RSI | RFRP EDVHHP FIMVURY
SHWRDLV

+ XP SIRFHWR QCEP IFR
TXH YDUD GH DFRERFRP D
FRP S®f IGDGH @ G-HAM RH
DV AUFXQARCQHDV
HQYROIGDV

8P IQYHWIERUDYDID
QALHHQMV RS UHV GH
LQYHWIP HOR DCDOQVDACR
IDIRUHV FRP R UARULR
IICDQAHLR UMFR H SWD| R GH

IQYHVP HQR DQMV GH
\RP DUXP D GHFIM R
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$VEHFVIHV TXHWP DPRVQD
YIGD SHWRDCBRGHP \WUXP

IP SDRR GXUDGRXIR HP QRAR
EHP HVBDUH IHTFIGDGH ( VFRBDV
LH-WEWLRQ]DFQRV
HGXFDI | R P RIDAD H HAIER GH
YIGD SRGHP P RGDUQRWD
TXDOEDGH GHIAD

$ GHAM R GH VH FDVDURX VHQAY BF DU
SRGH DIHBUMI QLIFDWDP HQM D Y @D

SHWRDH HP RARQDOGH XP D SHV VIR
DWIP FRP R VXDV IICDJ DV
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$ &IQROQT XP ( ® VH GAMBFD FRP
SURWWR ICRYDGRUGH DIRPD | RGHXP
FUS\WWP RHGD TXH HFRWIMMP D

HWE GHVDIIDQGR DV FRP SBM\R
QRPDVARPHIDER P SXOIRQDGR SRUXP
' LHUHQMP HQM CH P DUNHSOFH TXH

P XMV RXMDV SDUDP HW| DU VHXV
FUS\WP RHADV D SURGXWRV FRP D
&IFRQQ RWH@® MW P RHE DFHWBQERD
D VHUDSHQDV XP D SDUAD® HQM HP
IRP DGHP RHD SDIDP HQRV DW
AJMIO REWUMDI | R
VXIHHQM SDUD
SDWDUSDWD XP D
DFH\DEIQEDGH VRBO
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2 SURWR & IQFRIQ HWE
FUDQGR XP
HFRWIMMP D RQGH D
P RHGD VH.L DFHWWD
SRUHP SUHVDV H
SRGH.L VHUXVDAD
SDUD D WRFD GH

P DIMUDV SUP DV H
VHYL RV \RUDQER WH
XP D SDWM LQMI UDOGH
XP DHFRQRP IDIRWP DO
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$ GHFLV¥R GH FULDU XP H
SUUSULR SDUD D &LQFRLQ
H[HPSOR GH LQRYD®O¥R QD
GH GHFLV¥R (VVD HVFROK
HVWUDW«JLFD UHSUHVHQV
PXGDQOD VLJQLILFDWLYD
FRPR DV FULSWRPRHGDV \
H LQWHJUD R DVSHFWR WL
GDV PRHGDV GLJLWDLV FR
FRP«UFLR GH EHQV H VHU"

$ GHFLV¥R GH DFHLWDU D
FRPR SDIDPHQWR HP XP

PDUNHWSODFH « XPD LQRY
SRGH SRWHQFLDOPHQWH '\
D HFRQRPLD GLJLWDO HO
LOWHUPHGLEULRY H WRUQ
WUDQVD®-HV PDLV HILFLH
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$ QDXUH DRHRMNP DD &IGFROQIP SXOIRDLE VHX FBVAP HOR
RJEQER - P HA TXHP DvVHP SIWDVHIQRYGXRVDARDP DPRHD R
YREP HGHWQVWD CHY DXP HQIY FUDQER XP D GHP DQED FUMWAHQA SHD

&ICFRQ

- PHID TXHHP SUADV
FRP H DP DDAH\BIUD &ICFRQ
FRP RSDIDP HQR DP RHD

J DQKD XMEEDGH H XVOR@DEH R
P XQER WDORHYDQR P DV
SHWRDV D DARE O HDXP HQBQR
VHX YDBU




$ &ICFRODGRI XP P RGHR JUIDMWR HIP IQDQER REW DI UHV QR FDGDWAR H
QDV DTXML UHV YROQE@UDV H FRONMEXWDV ( WD DEREDIHP IQFGMYD VRW(CD D
P RHGD DFHWAIHCE XP D DP SO YDUHGDGH GH SHWRDV  IQGHSHQGHQMP HQM GH
VXDVWYDI | R IICDQRHLD

$RQ RIP SR DV RX AW UHV SDUD SDIMASDI | R D & IGFRQVH\RWID XP D
P RHGED DFHWGOHIEY SHWRDV GH GIHHQMY VDRV VRADLY H HFRQZP IFRV
IRP HQEQGER XP D FRP XQGDGH AYHWLIFDGD
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$IRPDIRGHXPD
FRP XQGDGH IR HP
WUIR D &IQFRIQIT
HWHQADGOSDUD R VHX
VXFHWR ' HVCGH
HWD FRP XQGDCH
YHP VH SURP RYHQGR
HWP \H
GHVHQYROIGR H
IRMUGFIGR FRP D
DGR 1 RGDP RHAD

&RP XQGDGEHV

DWYDV H HQJ DDAV

GHVHP SHCKDP XP

SDSHOY\MUACD

SRPR T RCH

TXDOXHU

FUS\RP RHGD

ICFHQDQER R

FRP SDM®BDP HOR

CHFROGHP HOR

DDER I RHD

FRQIDQJ DQD

P RHGD
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$ &IQFRQDSXV
FROMP SOI | RHIRPDI I R
GH VXD FRP XQGDCH
SDWDLE SRUW V IDVHV GH
3 3 SHHUWR SHHU H ARG
VH SUHSDUDQGR SDUD XP

HP RAIRQDQM @Q DP HOR

( WDV IDVHV VHU R FXADY
SDWDH SDQV RH
FROQRTDI | R P RHAD
&DGD IDVH GH
GHVHQYROIP HQR D & IQFRIQ
UHSUHVHQMAC XP P DR QR
SIRWR E P HAGD TXHHD

VH\RUD P DIV IQMIUDGD H
P DGXWD DWDILE P DIV
DWQ | R H FUHQEIREDCH
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